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Naotice to subscribe to the increase of capital of

SARADAR BANK SAL

In compliance with the resolution taken by the Extraordinary General
Assembly’s meeting held on 4/7/2025, which was approved by
Banque du Liban on 10/11/2025, to reconstitute the Bank’s capital to
cover the losses incurred during the 2020, 2022 and 2023 fiscal years
through the increase and decrease of the Bank’s capital, provided
that such increase and decrease is considered as a single operation
implemented simultaneously and on undivided basis, as follows:

(1) increase the Bank’s capital from LBP /147,000,000,000/ to
become LBP /2,183,399.304,000/ through the issuance of
2,036,399,304/ new common shares with a par value of LBP /1,000/
per share, to be implemented by subscription in cash and/or via the
cash contributions to the Bank's capital. The entire value of the
shares (subscribed to in cash) shall be paid in cash at the Head Office
of Saradar Bank (for further deposit at Banque du Liban); and cach
sharcholder shall be entitled o pay the value of the subscribed
shares, in full or partially, by ferring cash contributi 1o
capital to the “capital account™; the preceding will be done through a
set off between (i) amounts owed by the relevant shareholder in
payment of the value of the subscribed shares, and (ii) the value of
such shares, in full or partially, from the eash contributions in United
States Dollars he had previously made to the Bank. The set-off, and
the full or partial payment of the shares through the cash
contributions shall be made (a) at the exchange rate of LBP /89,500/
for each United States Dollar for the cash contributions object of the
agreement dated December 19, 2024, (b) at the exchange rate of LBP
/1507,5/ for each United States Dollar for the remaining cash
contributions object of the agreement dated October 12, 2015, (¢) at
the exchange rate of LBP /1507,5/ for each United States Dollar for
the cash contributions object of the agreement dated June 26, 2019,
and (d) at the exchange rate of LBP /1507,5/ for cach United States
Dollar for the cash contributions object of the agreement dated June
8, 2021.

(2) Decrease the Bank’s capital to its original value of LBP
/147,000,000,000/ through the cancellation of /2,036,399,304/ shares
out of the aggregate number of shares following the capital increase,
after allocating the reduced amount to absorb the entire losses
recorded during the 2020, 2022 and 2023 fiscal vears, amounting to
LBP /2,036,399,304,000/ and extinguish them.

In the event that this subscription right is not exercised by all or
certain sharehold the shareholders subscribing on an irreducible
basis shall have the right to subscribe on a reducible basis within the
limits of their reducible requests.

And in accordance with article 112 of the Code of Commerce and
article & of the by-laws, the Chairman — CEO, duly empowered, has
decided to set the subscription period for the sharcholders to be held
on 15/12/2025 as follows:

1-  From 8:00 o'clock AM until 11:00 o’clock AM for the
harcholders to ise their p ial right to subscribe to
the newly issued shares on an irreducible basis: and

2o From 12:00 o'clock noon until 3:00 o'clock PM for the
shareholders to subscribe on a reducible basis within the limits
of their reducible requests.

The Chairman - CEQ
SARADAR BANK SAL
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